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▪ The field course will introduce you to major topics in environmental economics 
and policy. In particular, we will focus on:

▪ Main theoretical concepts used by the literature

▪ Presentation of findings of applied research

▪ Examples with existing policies and current political discussions

▪ At the end of the course, you should have a sound knowledge of the main 
concepts and findings in environmental economics and be able to apply what you 
learned in policy-relevant contexts

▪ In the research and policy seminar, we will focus on the discussion of seminal 
and recent research papers in the field. The seminar will help you to think about 
potential topics for a Master Thesis in environmental economics topics
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Course goals



▪ Some of the topics that will be introduced in the course are:

▪ Externalities and public goods

▪ Non-market evaluation: stated choice and revealed preferences

▪ Economic impacts of pollution

▪ Types of environmental policies: standards, quantity-based instruments, price-
based instruments

▪ Distributional effects of environmental policy

▪ Role of behavioral factors in the effectiveness of environmental policies (lack of 
information, consumer bias)

▪ Environmental policy in the transport sector
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Topics



▪ Deepwater Horizon oil spill in 2010, one 
of the worst environmental disasters in 
history

▪ U.S. National Oceanic and Atmospheric 
Administration commissioned an 
evaluation of damages due to the spill

▪ Damage estimates of $17.2 billion used 
in the lawsuits against BP

▪ How was this number calculated?
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Example: Non-market evaluation



▪ Carbon taxes encounter strong political 
opposition

▪ A common issue raised is that these 
policies would hit especially low-income 
households

▪ How can we estimate the incidence of 
carbon taxes on poorer households?

▪ Is there a way to make these policies less 
burdensome?

▪ What are policy alternatives that are more 
politically acceptable?
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Example: Carbon taxes



▪ Microeconomics and econometrics from the Master’s program, or equivalent

▪ Basic knowledge in macroeconomics is recommended
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Prerequisites



▪ Field course: Friday from 10:00 to 13:00

▪ Research and policy seminar: Monday from 14:00 to 16:00
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When?



▪ Field course:

▪ 45% of the grade from assignments

▪ 45% of the grade from final exam

▪ 10% from course partecipation and readings

▪ Research and policy seminar:

▪ 30% paper discussion

▪ 45% research proposal

▪ 25% presentation research proposal
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Grading
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