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Master Specialization „Sustainability Disclosure“

Introduction – Current Developments

EU Regulations
• High pace of regulatory actions
• NFRD, EU Taxonomy, CSRD, 

SFDR, CSDDD etc.

Capital Markets
• Increasing demand for 

sustainability information 
(„Sustainable Finance“)

• Larry Fink – Letter to CEOs 
2021

• Supervisory bodies

Pressure from Stakeholders
• Push from society towards 

sustainable development
• Purpose-driven employees
• Consumers’ preferences

Standard Setting
• Development of sustainability 

reporting standards by IFRS 
Foundation, EFRAG and SEC

Greenwashing and Assurance
• Misreporting and corporate 

scandals
• Increasing demand for 

assurance of sustainability 
information

Voluntary Frameworks
• Increasing amount of voluntary 

standards and frameworks
• GRI, SASB, CDP, TCFD etc.

Corporate
Sustainability 

Disclosure
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Source: Hummel/Jobst (2024)

2014 2019 2020

Non-financial Reporting Directive 
(NFRD)

Adoption in October 2014 and
first applicable for FY 2017;

publication of two non-binding 
guidelines by the EC in 2017 and 

2019

Sustainable Finance Disclosure 
Regulation (SFDR)

Adoption in November 2019 and 
first applicable in March 2021

Taxonomy Regulation
Adoption in June 2020 and first 

applicable for FY 2021

2022

Corporate Sustainability 
Reporting Directive (CSRD)
Adoption in November 2022 

and first applicable for FY 2024

2023

IFRS Sustainability 
Disclosure Standards
Adoption in June 2023

European Sustainability 
Reporting Standards (ESRS)

Adoption in July 2023

Corporate Sustainability Due 
Diligence Directive (CSDDD)

Publication of the draft by EC in 
2022; adoption in March 2024  

with a two-year (national) 
implementation period

2024

Introduction – Current Developments
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FY24 FY25 FY26 FY27 FY28

Large PIEs with > 
500 employees

Other large EU 
companies

Capital market-
oriented SMEs

Possibility of 
opting out

Non-EU 
companies**

**
• Includes non-EU companies listed on EU regulated 

markets
• Subsidiary exempted if parent reports according to 

EU requirements (or equivalent, if non-EU company). 

CSRD entered into force on January 5, 2023

Transposition of the directive into national law within 18 months

80

1800

Austria

Austria

NFRD CSRD

Introduction – Current Developments

11000

50000

European Union

European Union

NFRD CSRD
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European Sustainability Reporting Standards 
(ESRS)

ESRS 1 General requirements

Governance

Strategy

Impact, risk and opportunity

Sector-specific Standards

Metrics and targets
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E1 Climate change

E2 Pollution

E3 Water and marine 
resources

E4 Biodiversity and 
ecosystems

E5 Resource use and 
circular economy

S1 Own workforce

S2 Workers in the value 
chain

S3 Affected communities

S4 Consumers and end-
users

G1 Business conduct

Topic-specific (or topical) StandardsCross-cutting Standards
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Job Market - Current Job Openings
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This course provides insights into the most relevant research 
in the field of sustainability reporting. After completing this 
course, students will have the ability to assess empirical 
research and derive practical recommendations based on:

• A general overview of academic research and a hands-on 
approach for reading academic papers

• Insights into seminal papers in the field and their 
contributions to practice

• Practical exercises regarding data collection and data 
analysis

• Examination of specific research questions based on a 
given dataset to provide results on up-to-date problems

Course 2
Research on Sustainability Disclosure

Structure of the Specialization

This course provides a hands-on approach to sustainability 
reporting. After completing this course, students will have 
the ability to set-up sustainability reporting in a company 
based on:

• Overview of corporate sustainability reporting and related 
concepts

• Insights into the most common voluntary sustainability 
reporting frameworks

• Insights into current sustainability reporting regulations in 
the European Union

• Insights into sustainability reporting standards (ESRS, IFRS)

Course 1
The Practice of Sustainability Disclosure
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Structure of the Specialization – Course 1

• Sustainability (reporting): Definitions, 
theory, practical implementation

• Voluntary frameworks (GRI, SASB, TCFD, 
SDGs, etc.)

• EU regulatory developments (NFRD, 
Taxonomy, CSRD)

• Sustainability reporting standards (ESRS, 
IFRS)

Contents Format

• Half-day and full-day sessions in 
November/ December

• Structure within the session:

• Introductory lectures

• Classroom discussions

• Team work: case studies and 
presentations

• Keynote speeches and case 
studies with practitioners

Assessment

• Homework and presentation in groups 
(40%)

• In-class participation (20%)

• Final exam (40%)

Literature recommendations:
De Villiers, C.; Maroun, W. (2018). Sustainability Accounting and Integrated Reporting. Routledge.
Hummel, K.; Jobst, D. (2024). The Current State of Corporate Sustainability Reporting Regulation in the European Union. Accounting in Europe.
KPMG (2022). Big shifts, small steps: Survey of Sustainability Reporting 2022.

The Practice of Sustainability Disclosure (Course 1)
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Structure of the Specialization – Course 2

• Introduction into sustainability accounting 
and disclosure research

• Research landscape of sustainability 
disclosure research

• Retrieval and analysis of data

• Research Project: Data analysis, 
interpretation of results to derive practical 
conclusions

Contents Format

• Half-day sessions in March-May

• Structure within the session:

• Introductory lectures 
• Presentation and discussion of 

seminal research papers in classroom
• „Hands-on“ data management 

session
• Research project: Work as a research 

team on a research question

Assessment

• Quiz: Questions on the course (20%)

• Presentation and Discussion of assigned 
papers in groups (30%)

• Term paper of the assigned research 
project in groups (40%)

• Participation: assessed based on clicker 
questions (10%)

Literature recommendations:
Christensen, H. B., Hail, L., & Leuz, C. (2021). Mandatory CSR and sustainability reporting: economic analysis and literature review. Review of 
Accounting Studies, 26, 1176–1248. https://doi.org/10.1007/s11142-021-09609-5.
Haji; A.A.; Coram, P.; Troshani, I. (2022). Consequences of CSR reporting regulations worldwide: a review and research agenda. Accounting, Auditing 
& Accountability Journal. https://doi.org/10.1108/AAAJ-05-2020-4571.

Research on Sustainability Disclosure (Course 2)
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…after completing this specialization, students will have the ability to:

Summary

Design and implement 
sustainability reporting

Understand the role of assurance 
in sustainability reporting

Apply the most common voluntary 
and mandatory standards

In a 
nutshell…

Analyse data to investigate up-
to-date problems

Critically reflect on the role of 
accounting for achieving

sustainable development

Assess fundamental research 
findings in the field
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If you are interested in our research or have further questions on our teaching, please do 
not hesitate to contact us! 

Please also visit our website for more information:
www.wu.ac.at/reporting
www.wu.ac.at/reporting/sure

Univ.-Prof. Dr. Katrin Hummel
Welthandelsplatz 1 Gebäude AD, 1. Stock 
1020 Wien
katrin.hummel@wu.ac.at

Contact Details – Accounting & Reporting
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Institute for Accounting and Auditing
Accounting and Reporting Group

Univ.-Prof. Dr. Katrin Hummel

Welthandelsplatz 1, Building AD, 1st Floor
1020 Vienna

Research papers publicly available:

http://ssrn.com/author=1678086

http://ssrn.com/author=1678086
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